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• Linear Regression
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Time Series ModelsTime Series Models

• Future is the function of past
• Use series of past data to forecast
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Associative ModelsAssociative Models

• Causal Models
• Involves variables that might influence the

quantity being forecast
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Decomposition of Time SeriesDecomposition of Time Series

• Trend- Gradual upward or downward movement
of data

• Seasonality-Data that repeats itself after a period
of days

• Cycles- Data pattern that occurs after several years
• Random variations- No observable pattern
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Increasing Trend in DataIncreasing Trend in Data





Seasonal DataSeasonal Data



Cyclic DataCyclic Data


